
GLOBAL INCLUSIVE
INSURANCE FACILITY

The Global Index Insurance Facility (GIIF) – now known as the 
Global Inclusive Insurance Facility – was launched by the World 
Bank Group in 2009 to support the development and growth of 
local markets for catastrophic insurance in Sub-Saharan Africa, the 
Caribbean, and Asia-Pacific. It has facilitated access to finance for 
smallholder farmers, micro-entrepreneurs, and microfinance 
institutions through risk transfer solutions and index-based 
insurance.

GIIF has several objectives:

• To provide access to financing for the vulnerable,
• To strengthen the financial resilience of the poor 
   against the impact of climate change, 
• To sustain food production for local communities 
   and larger markets.

For more information visit GIIF at globalinclusiveinsuranceforum.org

QUOTES FROM SMALLHOLDER
FARMERS & THE INDUSTRY

NEXT STEPS FOR GIIF

Some key stakeholders in the country include:

KEY COLLABORATIONS

CPMI

Insurance Development 
Forum (IDF)

Insurance Commission 
of the Philippines

Microinsurance 
Network

“The product …intends to help the farmer replant 
again in case damage to crops happens.”
Geric Laude, President of CPMI ² 

“I got the money in two days once I completed 
the requirements. All I had to do was submit an 
insurance claim and present supporting 
documents to my loan officer. I used the payout 
for our daily expenses, like food for my children.”
Karen Yanos, Farmer ¹

PHILIPPINES

As the program transitions into a broader inclusive insurance space, 
the next phase of GIIF is focused on inclusive growth, transforming 
insights and findings gathered to date into actions that lead to a 
future where smallholder farmers are not only insured but also 
empowered and further resilient. 

As a result, its name has changed to the Global Inclusive Insurance 
Facility. The new GIIF aims to enhance its capacity to address 
current needs, prepare for future challenges, and ensure that the 
methods and operations are adaptable, impactful, and sustainable.

COUNTRY
HIGHLIGHTS

1. bit.ly/FILIPINOFARMER
2. bit.ly/BinhiCropInsurance
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The climate insurance market in the Philippines has developed in 
response to the country’s high vulnerability to typhoons, floods, and 
droughts, hazards that have had profound socio-economic impacts 
on farmers and rural communities. Informed by the needs of these 
populations, weather index-based insurance has emerged as a key 
tool for building resilience and providing financial protection to 
smallholders and microentrepreneurs.

Traditionally, the agricultural insurance market in the Philippines 
has been dominated by public sector schemes. GIIF’s support 
marked a significant shift toward commercial, private sector-led 
solutions for managing crop and climate risks. The Binhi product, 
developed by CPMI, serves as a model for integrating 
microinsurance distribution through microfinance institutions 
(MFIs) with the capacity of mainstream insurers. This approach has 
enabled risk transfer solutions to reach a much broader base of 
rural users.

Capacity building and policy dialogue were also critical components 
of market development—both for the Binhi product and for the 
climate insurance landscape in the Philippines more broadly. GIIF 
organized training workshops in the country and supported CPMI 
in aligning product design with international best practices for 
climate insurance.

Despite this progress, the market continues to face several 
challenges, including complex regulatory requirements and the 
ongoing need for sustained awareness-raising among both clients 
and distribution partners.

Technical support to private sector companies, financial 
institutions, mainly to (re)insurance companies, 
intermediaries, brokers, etc. through the delivery of 
trainings on the product design, distribution strategies, 
and claims processes of climate insurance, as well as 
through conducting feasibility studies for agricultural 
insurance.

Technical assistance from the GIIF team and WBG 
technical specialists to support the design or 
improvement of existing insurance products that meet 
and stimulate market demand for insurance.

Stakeholder education and awareness on index-based 
climate and agriculture insurance remain critical, 
especially for farmers, small businesses, MFIs, banks, 
regulators, and distributors, as these markets are still 
emerging and not yet widely understood.

Support insurance regulation entities to strengthen the 
legal framework and supervisory systems related to 
inclusive insurance at both national and regional levels, 
with the aim of generating the necessary 
pre-conditions to launch and regulate these products.

CAPACITY BUILDING

TECHNICAL ADVICE ON PRODUCT DEVELOPMENT
AND PRICING

FINANCIAL EDUCATION

PUBLIC POLICY DIALOGUE AND REGULATORY
ENVIRONMENT FACILITATION

OVERVIEW OF THE CLIMATE
INSURANCE MARKET DEVELOPMENT
IN THE PHILIPPINESThe Philippines is highly dependent on agribusiness, with over 

one-third of its labor force of 40 million employed in agriculture. 
The sector’s growth and productivity are undermined by extreme 
weather and natural disasters, especially typhoons. This has led to 
limited agricultural investment.

GIIF has provided technical assistance in the Philippines to support 
the development and deployment of insurance products aimed at 
addressing climate-related risks, particularly typhoons that severely 
impact smallholder farmers. Launched in 2014, the initiative focused 
on supporting CARD-Pioneer Microinsurance (CPMI), a joint 
venture between CARD and Pioneer Insurance, in developing, 
pricing and deployment of the country’s first private-sector led crop 
insurance product, named Binhi (“seed”).

The goal was to bring in technical support from IFC, through 
actuarial experts, to analyze historical agricultural damage and 
weather data, to develop a risk-pricing system that would 
ultimately allow CPMI to strategically manage its typhoon risks and 
set a reasonable, sustainable price for its customers.

Following the rollout of typhoon coverage, CPMI, with continued 
technical assistance from GIIF, developed a drought risk insurance 
product. By 2022, the product was finalized and approved by the 
regulator. GIIF played a key role in the technical aspects of product 
design, pricing, and facilitating stakeholder discussions to shape the 
market implementation strategy.

GIIF IN THE PHILIPPINES


