KEY COLLABORATIONS

Some key stakeholders in the country include:

Pacific Catastrophe Risk Papua New Guinea —
Assessment and Financing Department of Agriculture
Initiative and Livestock

Fiji — Ministry of Economy

Vanuatu - Ministry of
Finance and Economic
Management

QUOTES FROM THE INDUSTRY

‘ ‘ “The impacts of worsening cyclones are locking
countries like Fijiin unsustainable cycles of

rebuilding from climatic devastation. The solution
lies ininnovation. We need to expand the toolbox of
financial products that help grant our economies
greater buoyancy to rebound from these disasters.”
Aiyaz Sayed-Kahiyum (Former) Minister for
Economy - Fiji (2019)

“Fijiis highly susceptible to natural disasters,
particularly cyclones, and we know that 94 percent of , ,
homes in the Pacific Island nation are currently

uninsured against tropical cyclones.”

Nena Stoiljkovi (Former) IFC’s Vice President for

Asia and the Pacific (2019)

NEXT STEPS

As the Program transitions into a broader inclusive insurance
space, the next phase of GIIF will be focused on inclusive growth,
transforming insights and findings gathered to date into actions
that lead to a future where smallholder farmers are not only
insured but also empowered and further resilient. As a result, its
name has changed to the Global Inclusive Insurance Facility. The
new GIIF aims at enhancing its capacity to address current needs,
prepare for future challenges, and ensure that the methods and
operations to be used are adaptable, impactful, and sustainable.

For more information visit GIIF at globalinclusiveinsuranceforum.org
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PAGIFIC ISLANDS

The Global Index Insurance Facility (GIIF) — now known as the
Global Inclusive Insurance Facility - was launched by the World
Bank Group in 2009 to support the development and growth of
local markets for catastrophic insurance in Sub-Saharan Africa, the
Caribbean, and Asia-Pacific. It has facilitated access to finance for
smallholder farmers, micro-entrepreneurs, and microfinance
institutions through risk transfer solutions and index-based
insurance.

GIIF has several objectives:

* To provide access to financing for the vulnerable,
* To strengthen the financial resilience of the poor
against the impact of climate change, =
* To sustain food production for local communities
and larger markets.



GIIF IN THE PACIFIG ISLANDS

In Fiji, GIIF's work has focused on strengthening climate and
disaster risk insurance for several small, highly exposed island
economies. Many Pacific Islands are at risk of cyclones, floods, and
other natural hazards and climate shocks. Improving financial
resilience in the region can help to protect livelihoods,
infrastructure, and public finances.

GlIF's engagement in the Pacific, mainly in Fiji, has been shaped by
the region's structural and geographic characteristics: dispersed
populations, small insurance markets, and high exposure to natural
disasters. In such a setting, market development often depends on
regional coordination, technical assistance, and public-private
collaboration. A purely country-by-country commercial expansion
would not be suited to the region due to the small populations of
each island nation.

Fiji has been one of the more visible Pacific markets within broader
regional resilience and insurance discussions. GlIF's support has
aligned with broader efforts to create enabling conditions for
insurance and disaster risk financing solutions in Fiji, as well as in
- Papua New Guinea a nd Vanuatu. ngrall, the Pacific shows that
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GlIF's work in Fiji focused on early-stage market development,
analytical support, and facilitation of solutions for climate and
catastrophe risk transfer. This has included assessing demand,
identifying delivery constraints, and examining how insurance can
better serve vulnerable populations and institutions in
disaster-prone island settings.

GlIF's market development work included running coordinated
stakeholder engagement. In October 2018, policymakers and
experts from Pacific Islands and other countries gathered in Port
Vila, Vanuatu for the Understanding Risk Finance Pacific forum.
Co-organized by the World Bank and the Government of Vanuatuy,
the GIIF team highlighted the program’'s experience of
implementing and expanding index insurance in Sri Lanka.

While maintaining a regional approach, individual countries
progressed with their climate insurance initiatives differently. In
2019, the IFC and the Government of Fiji signed an agreement to
enable more insurance payouts in the event of a severe cyclone to
disadvantaged families and farmers. This initiative was part of the
Fiji Partnership, in partnership with the Pacific Catastrophe Risk
Assessment and Financing Initiative.

Pre-feasibility work and feasibility studies were also produced for
some countries in the region. In 2012, the Government of Papua
New Guinea identified agriculture as the backbone of its economy.
Most of the country's rural population relied on agriculture for food,
income and employment. The government requested technical
assistance from the World Bank Group to assess the viability of
agricultural insurance in the country. A feasibility study on crop and
livestock index insurance was published in 2015,




