


Government: IFC has partnered with the Ministry of Finance and other
market players to promote inclusive financial services in China in the past
few decades. Building on the successful partnerships, we plan to work with
government agencies at national, provincial, and county levels to scale up
agricultural insurance services, especially digitally enabled ones. IFC is well
positioned to provide global and regional expertise to help governments
achieve financial inclusion goals in a more efficient way. With strong
government support, [FC continues to develop an action plan to catalyze
innovative weather index-based insurance products, increase market

acceptance of WII products, and energize the agricultural insurance market.

Insurance companies, Insure-techs: Leveraging the digital innovations
in China, insure-techs have developed a series of innovative solutions,
such as the meteorological disaster risk management systems, risk zoning
maps, and self-service claims mechanisms. IFC will provide collaboration
opportunities with insurance companies to nurture and replicate innovative
approaches. It will help improve the efficiency of the agricultural insurance

market, lower the market entry barriers, and reduce costs.

Rural financial institutions: IFC has been offering capital and technical
assistance to the Chinese rural financial institutions to help them provide
services in an effective, efficient, and responsible way. IFC is now
expanding its support to these institutions in the agricultural insurance
space. In particular, IFC provides a wide range of capacity building
services including market surveys, product design, and marketing. CD

Finance, China’s largest rural-focused microfinance institution, is the first

participant in the IFC China WII project.

About IFC

IFC—a member of the World Bank Group—is the largest global
development institution focused on the private sector in emerging
markets. We work in more than 100 countries, using our capital,
expertise, and influence to create markets and opportunities in

developing countries. For more information, visit http:/www.ifc.org.
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In 2019, IFC implemented a pilot weather
index-based insurance project with CD
Finance (MFI), HF-MLog (insure-tech),
and the People’s Insurance Company

of China in seven counties of Hebei
province. With Hebei government’s strong
support, in eight months, the project
tested three business models, including the
government-subsidized model, and seven
products.

Results

e Reached about households
(including more than
households living below China’s
official poverty line);
Covered about
of cash crops such as potatoes,
apples, grapes and wheat;
Covered

Provided 18 trainings to frontline

client managers and/or loan officers

Received the
award by the Ministry
of Agriculture of China in 2019.
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